
BUSINESS PLAN COMPETITION IN GHANA

Lead Afrique International, a Non-Governmental Organization (NGO), has launched the second edition of its business
plan competition dubbed.

Mrs Mckorley stressed that the MEC was a great opportunity to identify, mentor and support promising
business initiatives that would address some of the daunting challenges facing the country. How to Apply Step
1: Take time to research what a social business or social enterprise is, and to clarify your business idea. She
observed that entrepreneurs were problem solvers, who see opportunities in every problem and solve the
problems in a comfortable way not just for themselves but for the country and society at large. This, he
explained, would encourage participants to design new and innovative business models, using the business
model canvas. Mr Asigri also lauded TEN Ghana for joining in the crusade to change the mind-set of the
Ghanaian youth in thinking beyond the state as the only source of employment. This confidentiality agreement
will be in effect even after the competition has ended. We are calling out to youth as partners for the
implementation of their ideas which are geared towards achieving the SDGs. Mrs Mckorley stressed that the
MEC was a great opportunity to identify, mentor and support promising business initiatives that would address
some of the daunting challenges facing the country. Finalists from this phase will be selected and provided
with constructive feedback to finalize their business plans. She said there were varying figures as to the exact
rate of unemployment in Ghana. The Enablis Business Launchpad BLP is designed to seek entrepreneurs with
the best potential who can become the new and leading commercial and social entrepreneurs of the future. The
initiative of TEN Ghana and sponsored by McDan Group of Companies aimed at promoting entrepreneurship
among Ghanaian youth so they could build new businesses as well social ventures. Through the knowledge we
share, the impact on local communities goes far beyond those with whom we work with during our time here.
He said the format had also transitioned from a business plan to a business model competition through a week
reality television show. Benefits: Winners and finalists of ENGINE will be given awards that include seed
capital, business development services, opportunities to present to private investors and links to financial
institutions and investment capital. If selected, you will be required to attend a compulsory meetups with all
the other selected participants. Mr Asigri also lauded TEN Ghana for joining in the crusade to change the
mind-set of the Ghanaian youth in thinking beyond the state as the only source of employment. This
competition has proven to be one of the best assets to enroll new members, help entrepreneurs develop
business plans and create relations with local key partners. That is why this challenge calls for a multi-sectoral
approach to encourage the joint efforts of government, private sector and academia to ensure the sustainability
of MEC, she said. Do you want to make a impactful and sustainable change? ENGINE is a multiyear project
implemented by TechnoServe with funding from the UK Government through the Department for
International Development DFID that seeks to equip Micro and Small Enterprises MSEs with the necessary
skills and resources to improve their business plans and internal operations, while creating a thriving
community of entrepreneurs through increased access to business development services and to financing. If
you have been thinking through an idea which has a social impact, you can apply. According to Mr Atuguba,
emphasis would be placed on customer discovery, validation process and the concept of learning from failure
which would be very much part of the lean start-up approach. Most of the teams have already taken steps to
implement their ideas before the Babson team returns to the U. Eligibility In order to be eligible to participate
in the ENGINE Business Plan Competition a person must meet all of the following criteria: a Be a Ghanaian
citizen b Be 20 years of age or older at the time of submitting the application c Propose an expansion on an
existing business or a new business that is or will be based in Ghana d Have no more than 50 employees
existing businesses e Propose a business expansion or concept that will realistically create at least 5 new jobs
by the end of the second year of business operations, and will have a minimum investment base of GHS50,
and annual sales of GHS, by the end of the third year of business operations f Propose an expansion or a new
business in any sector or industry except Imports to Sell g A firm commitment to submit basic financial data
for a period of 3 years following participation in the programme, as well as submitting financial data during
the issuance of the grant. Partners play a key role in the business competitions.


