
THE PRODUCTION OF GOLD PLATINUM AND SILVER

The production of silver and gold are extracted out of the ground at a certain ratio (). Most of world gold and silver
production has been.

At the same time, platinum is a key requirement in the production of catalytic converters so when automobile
sales rise the demand for platinum increases thus causing its price to appreciate. In current times, we have
upgraded to a paper form of currency which is supported by a larger government entity. There is enough of it
to last for centuries but at some point in time it make become uneconomical to mine. Its sister Platinum Group
Metals PGMs - palladium, rhodium, ruthenium, iridium and osmium â€” are present too, alongside base
metals like nickel and copper as well as gold and silver. The Spanish occupied Peru for three centuries. Price
Relativity Both platinum and gold are precious metals and they tend to move in the same direction. In South
Africa and Zimbabwe, platinum is mined as a primary metal, whereas in Russia platinum is produced
predominantly as a by-product of nickel. Historically, gold was used to back up the currency of governments
around the world. The Greeks made coins of various denominations in unalloyed gold and silver and the
stamped them with images of gods and goddesses. In , there are signs that the price of platinum is beginning to
rebound. By signing up you agree to our terms. Characteristics and Features Each metal has different trading
characteristics. The Spanish ran Potasi silver mine with thousands of Indian slaves. Each year, a further 2 moz
60 metric tons of platinum comes from mainly autocatalyst and jewellery recycling. In South Africa, the low
price over recent years has led to a decline in production as the price has fallen to a level that is under the cost
to produce the metal. Understanding the price of platinum relative to the price of gold, the inter-commodity
spread, can yield important clues as to current market sentiment. Most of South Africa's platinum is located in
the Merensky Reef, an area situated in the mile long and mile wide Busheveld Complex. The thumb-nail-size
coins were struck from lumps of electrum, a pale yellow alloy of gold and silver, that had washed down
streams from nearby limestone mountains. Pliny the Elder described how silver plasters helped wounds heal
quicker. In developing countries, gold mining is a significant export. It takes a constant analysis of the world
around you and to translate that into the economic impact that the precious metals hold. White precious
metals, such as platinum, are increasing in importance. All rights reserved. Think of each precious metal as an
individual item with its own strength and economic impact. Some impurities are absorbed; some are burned
away, leaving behind the desired precious metal. Price The price differential between gold and platinum is an
inter-commodity spread. Conclusion What Are Precious Metals? Being aware of the world's movement and
change will only help to ensure the safety of your investments. The information contained herein is subject to
change without notice, may become outdated and may not be updated. In , the Perth Mint produced a 1-tonne
coin of  Thieves can sell stolen convertors to scrap yards or recyclers for a couple hundred dollars a piece.
After it is mined, silver ore is ground into dust and separated from the rock in tanks of foaming water and
chemicals, yielding silver in the form of ash grey sludge. These coins were tiny, minted pieces of bronze
shaped like knives and spades.


