
VIRTUE ETHICS APPLICATION TO BUSINESS ETHICS ESSAY

Free Essay: Virtue Ethics' Application to Business Ethics As with all forms of ethics, whilst written about in a general
sense the ethical thought appear a.

The crucial difference, therefore, between traditional approaches to business ethics and the approach adopted
in virtue-ethics theory is that the latter focusses on the character and motivations of the agent, and on the
agent's ability to pursue excellence through virtuous acts. Imagine that one of the players, say Kasparov, is
'rational' in the economic sense as invoked by the finance paradigm, while the other player, Short, is 'rational'
in the sense of Aristotelian practical rationality as invoked by virtue-ethics theory. Acting ethically in a given
situation is less a function of rule adherence and more a function of exercising sound moral judgement. When
I hear the word ethics I think of good versus evil, wrong and right. As mentioned earlier, Klein succinctly
distinguishes between the traditional approach to business ethics and the new virtue-ethics approach by
labelling them as "action-based" and "agent-based" respectively: the former tending to focus on moral rules
that can be generally applied to contractual situations e. It is at the forefront of all decisions. We pose the
question what does it mean to be a good person. Such an agent does not apply any specific 'rules' in making
decisions, but rather attempts to make decisions that are consistent with the pursuit of a particular kind of
excellence that in turn entails exercising sound moral judgement guided by such 'virtues' as courage, wisdom,
temperance, fairness, integrity, and consistency. However, the ways we act have an impact on happiness and
on our lives; therefore, doing good action is believed to be the key to live well. Ethics becomes contextual and
connected to a given person and situation, rather than separate and abstract to person and place. This is more
likely to be true than Kantianism, because this type of ethical view is based off Immanuel Kant, a
philosophical thinker whose emphasizes that his writings and beliefs influence the choices people make Moral
education â€” being moral is a developmental process c. His theory was originally introduced in ancient Greek
times. For example, our financial accountant, if she were virtuous, would not have to weigh the goal of
maximizing firm profits against the constraints of an ethics code. It is the application of ethical behavior in the
business or business environment. In order to examine whether or not this example of creative
financial-accounting is unethical, action-based approaches would have the individual step out of her
accounting role and don the hat of a Kantian e. An alternative name for it is aretaic ethics, which comes from
the Greek arete meaning any kind of excellence Ethical theories provide principles that can be useful when
solving dilemmas whereas business ethics refers to the ethical values that determine the interaction between a
company and its stakeholders Bowie and R. Pincoffs presents his idea that modern ethical theory MET
reduces ethics to resolution of quandaries. Barnes ed. Nicomachean believed that to be virtuous a person had
to have the habit of behaving in moderate ways. If everybody in society is able to do the same and develop
these virtues, then a perfect community has been reached. Pincoffs, E. Virtue ethics is not to questioning the
consequences of an action nor the moral judgments obligations in the universal moral order. Virtue relates to
engineering by allowing engineers to practice their intellectual virtues which stems from learning and their
ethical virtues which stems from habit. But so might a manager who 'knows when to call it quits'.
Furthermore, they involve the application of a substantial body of sophisticated knowledge that evolves
through time. Secondly, a strong emphasis is placed on the existence of an active community that nurtures
these virtues. The Role of Moral Exemplars The role of exemplars is critical for the application of virtue ethics
because it is from these individuals that the virtues are disseminated throughout the profession.


